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FARMLAND ASSESSMENTS 

 
 
Farmland Assessments are determined based on: 
 

1) Type of soil (as determined by the 1985 soil survey) 
2) Use of soil (crop, pasture, other, waste & road) 
3) Individual Soil Method 
4) Certified Equalized Assessed Values from Illinois Department of 

Revenue for each productivity index 
 
The Equalized Assessed Value of farmland is calculated as follows: 

(The market value or cost per acre of farmland is not a factor in 
determining the assessed value of farmland.) 
 
     Gross income of farmland 

-   Non-land production costs 
 
 =  Net Land Income 
 ÷  5 year Federal Land Bank Farmland Mortgage Interest Rate 
 
 =  Agricultural Economic Value 
 X   33.33%     
 
 =   Equalized Assessed Value (no change in the equalized    
  assessed value per acre by soil productivity index shall   
  exceed 10%) 
 
 
An equalized assessed value for each productivity index is calculated by the 
Department of Revenue based on information they receive from a 5-person 
Farmland Assessment Technical Advisory Board.  This board consists of 
technical experts from the colleges or schools of agriculture of the State 
universities as well as State and Federal agricultural agencies.  The board’s 
purpose is to advise and provide data and technical information needed to 
determine the assessed values for farmland each year. 


